Inventor Agreement for Distribution of Income

AGREEMENT by and between: [Name(s) of inventor(s)], inventor to be hereafter referred to collectively as the "Inventors."

WHEREAS, lnventor(s) wish to jointly disclose an invention(s) entitled [Name of Invention and (if available) the Patent number} hereafter referred to as the "Invention," and

WHEREAS, the invention was first conceived, made, and put into practice while the inventors were working under the auspices of the University of Northern Iowa (UNI), a nonprofit corporation organized and existing under the laws of the State of Iowa; and

WHEREAS, the invention, and any resulting copyright(s), trade secret(s), or patent(s), is subject to the UNI policy governing intellectual property; and

WHEREAS, pursuant to the UNI intellectual property policy, which prescribes the conditions and requirements for distribution of royalties and other income by UNI to inventors, including that there be an agreement among joint inventors setting forth the appropriate formula for distribution of income, if any, among such inventors, the Inventors hereby wish to set forth a formula for distribution of income between themselves;

[bookmark: _GoBack]NOW, THEREFORE, pursuant to provisions of the UNI intellectual property policy, and subject to any United States regulations that may limit UNl's distribution of income, the Inventors hereby agree to the following distribution formula for any income deriving through sale, Iicensure, royalty or other source of income of the Invention that is or becomes payable to the Inventors pursuant to the UNI policy.  Specifically, any such income due the Inventors shall be allocated and distributed to each of the named individuals (or his or her designated representative or assign) as follows:

[Inventor #1 Full Name] 			  [% of ownership]
[Inventor #1 Full Name] 			  [% of ownership]
[Inventor #1 Full Name] 			  [% of ownership]

This agreement shall be binding upon each of the Inventors and his or her heirs and assigns.

Inventor: _________________________________	Date: __________________

Inventor: _________________________________	Date: __________________

Inventor: _________________________________	Date: __________________

